AUC 1 735! 


Nan) LISTING STATEMENT No. 1640 LISTED JULY 16th, 1951 


AR8 


198,835 common shares of $10 par value each 
Ticker abbreviation VGT 
Post section 10 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


EDO 


VICTORIA AND GREY T Y 


An Operating - “incorporated and constituted under the laws of the Province of Ontario, 
being Chapter 107, 13-14 George V, 1923; Chapter 123, 16 George V, 1926; and 
The Loan and Trust Corporations Act, Chapter 52, and amendments thereto. 


COMMON SHARES — VOTING 
Par value $10.00 each 
(Certificates transferable at Toronto and Lindsay, Canada) 


CAPITAL SECURITIES*AS ATYDECEMBER 131, 1950 


No. of Shares No. of Shares 
STOCK Par Value Authorized Issued and Outstanding To be Listed 
Common $10.00 $2,500,000 198,835 198,835 


Lindsay, July 4, 1951. 


if, VICTORIA AND GREY TRUST COMPANY (hereinafter referred to as ‘‘The Company’’) hereby 
makes application for listing on The Toronto Stock Exchange 198,835 shares of its capital stock, of the par 
value of $10.00 each, which are fully paid. 


a NATURE OF BUSINESS 
The business of the Company since its inception has been the usual business of a Trust Company 
in all its branches in accordance with the powers which it is entitled to exercise by virtue of the provisions 
of The Loan and Trust Corporations Act, 1949, Chapter 52 and amendments thereto. 


3 HISTORY 

The Company’s history is one of amalgamation of companies, as follows: 

a) Owen Sound Building and Savings Society was incorporated under the Building Societies Act, 
R.S.O. 1887, Chapter 169, and a declaration was filed with the Clerk of the Peace for the County of Grey, 
on April 1st, 1889. By Order-in-Council (Ontario) dated June 21st, 1911, the name of Owen Sound Building 
and Savings Society was changed to Owen Sound Loan and Savings Company. The Owen Sound, Grey 
and Bruce Loan and Savings Company was incorporated under the Building Societies Act, R.S.O., 1887, 
Chapter 169, and a declaration was filed with the Clerk of the Peace for the County of Grey on May 10th, 
1889. By Order-in-Council (Ontario) dated September 15th, 1897, the name of The Owen Sound, Grey, 
and Bruce Loan and Savings Company was changed to The Grey and Bruce Loan Company. The Grey 
and Bruce Loan Company and the Owen Sound Loan and Savings Company were amalgamated and became 
The Grey & Bruce Trust & Savings Company under and by virtue of the Statutes of Ontario, 1926, 16 George 


V, Chapter 123. 


(b) The Victoria Loan and Savings Company was incorporated in 1895 under the provisions of 
Chapter 169, R.S.O. 1887. In 1898 Letters Patent were issued relieving the restrictions of the Company 
as to the area in which it should operate. By an Act of the Legislature of the Province of Ontario in 1923, 
Chapter 107, 13-14 George V, the Company acquired the powers of a Trust Company and its name was 
changed to The Victoria Trust and Savings Company. 


(c) On November 9th, 1950, The Victoria Trust and Savings Company and The Grey & Bruce 
Trust & Savings Company amalgamated under the authority and provisions of The Loan and Trusts Corpor- 
ations Act, 1949, Chapter 52 and amendments thereto, and the name of the Company was changed to 


Victoria and Grey Trust Company. 


4, FUNDED INDEBTEDNESS 
The Company has no funded indebtedness. 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are open 
for inspection at the general office of the Exchange. 
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ORGANIZATION, CAPITAL AND CHARTER CHANGES 


The Victoria Trust and Savings Company 

September 4, 1895—Certificate of the Clerk of the Peace for the County of Victoria with respect to filing 
Declaration of Incorporation of Victoria Loan and Savings Company (authorized capital $300,000.00.) 

November 11, 1898—Letters Patent relieving restrictions of area of operation of the Company. 

September 27, 1911—Authorized capital increased to $500,000.00. (Order-in-Council.) 

June 4, 1919—Authorized capital increased to $1,000,000.00. (Order-in-Council.) 

May 8, 1923—Act of Legislature of the Province of Ontario, 13-14 George V, Chapter 107, granting the 
aah aes the powers of a Trust Company and changing its name to The Victoria Trust and Savings 

ompany. 
July 17, 1947—Authorized capital increased to $1,500,000.00. (Order-in-Council.) 


The Grey & Bruce Trust & Savings Company 
April 1, 1889—Owen Sound Building and Savings Society incorporated by Declaration filed with the Clerk 
of the Peace for the County of Grey (authorized capital $1,000,000.00). 

May 10, 1889—The Owen Sound, Grey and Bruce Loan and Savings Company incorporated by Declaration 
filed with the Clerk of the Peace for the County of Grey (authorized capital, $500,000.00). 
September 15, 1897—Name of The Owen Sound, Grey and Bruce Loan and Savings Company changed to 

The Grey and Bruce Loan Company (Order-in-Council). 
June 21, 1911—Name of Owen Sound Building and Savings Society changed to Owen Sound Loan and 
Savings Company (Order-in-Council). 
April 8, 1926—The amalgamation of The Grey and Bruce Loan Company and The Owen Sound Loan and 
Savings Company was confirmed by Act of the Legislature of the Province of Ontario, being Chapter 
123, 16 George V, 1926, granting the amalgamated Company the powers of a Trust Company, and 
changing the name to The Grey & Bruce Trust & Savings Company (authorized capital, $1,000,000.00). 


Victoria and Grey Trust Company 


November 9, 1950—Amalgamation of The Victoria Trust and Savings Company and The Grey & Bruce 
Trust & Savings Company to become Victoria and Grey Trust Company, with authorized capital 
of $2,500,000.00. (Order-in-Council.) 


NO PERSONABAULAB Tiay 
No personal liability attaches to ownership. 


STOCK PROVISIONS AND VOTING POWERS 
The holders of common shares are entitled to one vote for each share held. 


DIVIDENDS 
Dividends at the rate per annum hereinafter indicated have been paid regularly, yearly, half-yearly 
and quarterly since the incorporation of each of the Companies which forms the amalgamated Company 
of Victoria and Grey Trust Company, as follows: 


By By By By 

Victoria Grey Victoria Grey 
ES94-189 Sacre sas thee haere — 6% 19295103220. crease eee 10% 6% 
18962252 eee han ee 6% 6% LOS Se ticcienevcads aleewinden ene 8% 6% 
180723) ah oe eee ire 6% 4% and 6% 1934 (uc, Wal es 614% 4%, 
LB98 25 eet eer, aeaceeeeeces 6% 6% 933521938. 54 eee eee 6% 4% 
1809-1902 ees ca 5% 6% 1039 ices ae 6% 5% 
10031007 Sie 5% 516% and 6% 19400 ee ee ee 5% 5% 
T9087 Wataat hes eters 54% 53%%and6% L941 944 ee eh eee eee 4% 3% 
19006101 1a ee er 6% ae 6% EY Toy tec atiniaie’ iei coh © VRVAYA 1%, 
1O1g{1otaeee ag Ree 7%, - 6% 1046.6, 1 4 eee, 54% A 
19153 194.8 ney nega 14% 6% 1947-1948" A... rat eee 6% (heh 
1010 ee ee ee 8% 6% T0407 WAG el eee 614% 7% 
1920, eee ck cSeeceeeeee 814% 6% (plus 714% special 
192. ei feet eee 914% 6% dividend to ‘‘Victoria”’ 
12 De en eer ah ee EER, 934% 6% shareholders) 
PRM MyEpi oh oe 9% 6% 1 OS OOS: iene 71%, 71%, 

PROPERTIES 


Office premises, safe deposit vaults at Cannington, Lindsay, Peterborough and Owen Sound; and 
leasehold premises and vault at Belleville. Carried on the books of the Company as per balance sheet, 
December 31, 1950, at $238,685.66. 


SUBSIDIARY COMPANIES 


The Company does not own any subsidiary company or companies. 


OPTIONS AND UNDERWRITINGS 


ee The Company is not aware of any options or underwritings outstanding in respect to any ofits capital 
stock. 


LISTING ON OTHER EXCHANGES 
None. 
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SECURITIES COMMISSION REGISTRATION 
None. 
FISCAL YEAR 
The fiscal year of the Company terminates on the 31st day of December in each year. 
ANNUAL MEETING 
The annual meeting of the Company is held on the third Wednesday in February in each year at 
such place as the Directors may from time to time decide and name. 
HEAD OFFICE 
The Head Office of the Company is situate at 85 Kent Street, Lindsay, Ontario. 
TRANSFER AGENT AND REGISTRAR 
The Chartered Trust Company, 34 King Street West, Toronto, is the Toronto Transfer Agent and 
Registrar of the Company’s capital stock. Shares may also be transferred at the Head Office of the Company 
in the Town of Lindsay. 
TRANSFER FEES 
No transfer fee is charged upon transfers of the Company’s shares other than the customary Govern- 
ment stock transfer tax. 
AUDITORS 
The Auditors of the Company are as follows: Harold A. Shiach, F.C.A., Toronto; Douglas J. Sales, 
F.C.A., Toronto; C. L. Van Wyck, C.P.A., Owen Sound; Charles Gaviller, C.A., Owen Sound. 
OFFICERS 
Les SOS DIES 8 a, Rite) 0, RRO REE A ToHyStinsony WAC See cee Lindsay, Ontario 
CUIEMTO) THE DCOTO..). incitement Gr De FW lenmi tap iyi Bat eso ccy ee es Owen Sound, Ontario 
Poe GOO per fey snus tote aed ee. eonte a ee oe Meaford, Ontario 
JeoGo Brasersichotdoccuct tee eee Owen Sound, Ontario 
NAPOE ee CSTOCNIIS «iN eo ceciscscee tee kee Hueh: | +MelLauch lm. ieee 2. oes Be Toronto, Ontario 
eA INE C Kay. ia Mir on eee eh eee cree eat nce Peterborough, Ontario 
Nae SAS igs ark Ve oa oc eS RIN Ns ret a Ned Oakwood, Ontario 
CEN Ped mI NOG EF oom icp Men Ws ave eS Prices dnc n dens. RG PAS VV OC Bat. cn een ee nese 2 Lindsay, Ontario 
Assistant General Manager ..........c..0.eeecseeee Ry Gaiibponrass Kr C nus 2 eeeeerrt|.a eee a. Owen Sound, Ontario 
CES ECT RR eR cee) A tht, As ties aa hao oar eishoniansh KD A OURStOn ouch se we eine kay eee Owen Sound, Ontario 
DIRECTORS 
Wee be Browi tt Sew aos. .stcsvortesis cacti Owen Sound Gi DaMcbatchlannrs. an. sete 4 Owen Sound 
PEIN COO Pere irate iA cass cosessisiaasarios: Meaford HJ), McLaughlin? 1s. Gage ie Sin: Toronto 
Bt Daa ee Stet Bose ccazesvensvaasdaaes Owen Sound W.W, MeLaughiin, K.CRaet. mer: Toronto 
SA. Mla velleri wh beins.c.cccseieaissennssass Lindsay Gordon Ss. Matthews.pniniesractacuiiianet Peterborough 
scat aval at CS a a) ghee erent ei never eee Owen Sound WS ELS MGtton ki) curren ae Belleville 
tae Fraser tr Mee are PRM eee.) ahh, Owen Sound Be Gy Perrin..4 4:2. Peete eee A Oakwood 
Canipbell Granty KeGts, 1S .ncis.cssnscr anes: Walkerton Giz, dds Shipmaiiyy gapanan Aeon eRe ees Cannington 
Dre. Howey net as cats, Aokede tutors! Owen Sound Te el ouinson KICh seimeivigess ren coeeneee Lindsay 
DIVES SCLIN corer ga hacaeretnne vent coudbeubssine Owen Sound doy) Haw. Wealdensa./cueiten manana sees tet ee Lindsay 
15S iat inl 7, ae 5 GR Owen Sound Cub. WeekSAKiGo fea memos Lindsay 
PUL. INEAU Kay one unt itil coisetcssdeh Peterborough Col PAH. Wills. eet Meee Belleville 
CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors the applicant company hereby applies 
for listing of the above mentioned securities on The Toronto Stock Exchange, and the undersigned officers 
thereof hereby certify that the statements and representations made in this application and in the documents 
submitted in support thereof are true and correct. 


VICTORIA AND GREY TRUST COMPANY 
“T,. H. STINSON,” President. 
“G, A. WEEKS,” General Manager. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
Distribution of Stock on June Ist, 1951 


Number Shares 
458 Holders of V => LOU Shares [O06 pases areas 32,530 
189 if ae ECT sexe ZOO SIREN A ae ere Ase 27,795 
116 se +o POV P3007. 4 rs are NS Me 26,660 

37 i  30L:=— 400i mk Join ae 13,170 
30 KS t€ -A01 ==... 500. ccc wien dinate ee 13,905 
58 oy 2 PROT =" 1.000 ac. «cuanto hans ue eee 42,355 
22 . ‘“* 1001 — up A NEG 8 ae Aco 42,420 
910 Stockholders Total shareg........ 198,835 


FINANCIAL STATEMENT 
BALANCE SHEET AS AT DECEMBER lst, 1950 


ASSETS 
CaPITAL ACCOUNT: 
Office’ Premises and Safe ‘Deposit Vaults. ce eee etal eee $ 238,685.66 
Mortgages and Agreements for Sale: 
Prineing los citct i vote Rete toured sakes ea en ee ee $ 361,518.60 
Accrued, [nterestyas sates wd caucuses Neale Lk ee ee 3,685.72 
SESE 365,204.32 
Bonds and Accrued Interest: 
Government and Province of Canada..\/7...ac.tauiwse. § 322,745.42 
Municipal ate Sah e A. g SOE ER Oe ee nee eee 118,782.43 
——— 441,527.85 
Stocks,.c0h.. ACRE RUE, SRI Se a | ee 1,815,569.08 
Loans on Stocks 0) a eer nes ee 124,661.89 
Advances*to’ Estates! Trusts and Agencies: 08). (2 ana aa see 31,880.04 
Staff’ Pension Past Services: deferred 2 2k sae: Ri ee, ee A 5,610.86 
Cash..on. Handiand int Banksrg Vis Fike ee i ai ca 1 See Oia a 342,126.07 
a naneSCaNrSiNE Rite ca $ 3,365,265.77 
GUARANTEED TRuST ACCOUNT: 
Mortgages: 
Pini pal. ch cuetet reread ae hes are ee eee ae ae EN eee er Oey $14,947 ,069.97 
Accrued Interestis Wye ek oe ee ee 195,250.02 
a $15,142,319.99 
Bonds and Accrued Interest: 
Government and Provinces of Canada.......064....c.04. $ 7,366,659.91 
IM unpniectpall oo hs ac co ek haat ae ea A a ge ad 2,323,766.90 
Ot CF sic cc Gh cna eendee ets es bee ce tou! SE IMEA ee ACTIN oe RUN nO Res en 1,612,237.05 
ee 11,302,663.86 
Stocks. ee Ae Bee eine a soit aR Ace ae ME dg Pe ae iat eR og bc RA, SY 620,532.65 
Loans-on: Bonds, ands tocks 1 i joie nee ee des ce eh SOL a Rl a ac 75,010.24 
Cash'on, Hand sandeim: Baa lees isis thei cc ois ce eee ke te IE cee TO 674,722.92 
fe 27,815,249.66 
EsTaTES, TRUSTS AND AGENCY ACCOUNT: 
Funds ‘and Investments Held in T rusta.aehe eee ee ae $ 7,022,362.88 7,022,362.88 
$38,202,878.31 
LIABILITIES 
CAPITAL ACCOUNT: 
Mortrage Liability. sanc bin See ec oe ne ee $ 22,593.33 
Accrued. Liabilities: .2.2:5558. 2A A Ea He A Aart ae one ie oie 3,428.04 
Reserve for Federal and Provincial Income Taxes, less paid.............0.....00:005 123,051.95 
Capital Stock Subseribediand ally Paid) nec mee Ae eee 1,988,350.00 
Generals Reserve Fund!) 28. Soitome DAVES See 3, Uae eee anh es oe 1,200,000.00 
Profits arid LOS... ce cicicecd cc U2 AP en earaee Ril stk, Mme be See erie 27,842.45 
wa $ 3,365,265.77 
GUARANTEED TRUST ACCOUNT: 
Guaranteed Investment Certificates ite SRA on gd hte scene ene I ss loca uae $17,256,097.23 
Trust) Deposits. cosiccciisssttecssa ie ARR Ae OAR sete ep cco bee. aa IRI ed eee 10,559,152.43 
ae 27,815.249,66 
ESTATES, TRUSTS AND AGENCY ACCOUNT: 
Estates; Trusts and (Agencies sella yi iia een 0) ae techatnuinntitt PA unt let auyaea $ 6,990,482.84 
Advance, from, Capital Accom taint irvcceer cnr emit se ccaecrrner Ann MMe rahe ae 31,880.04 
—— 7,022,362.88 
$38,202,878.31 


“G. D. FLEMING,” Chairman of the Board. 
“G. A. WEEKS,” General Manager. 
“T. H. STINSON, “President. 


PROFIT AND LOSS ACCOUNT FOR TWELVE MONTHS ENDED DECEMBER 3ist, 1950 


By balance, Jantuary <1, (1950), escalate eiiee case ae vee ceed ice ee ne eerces ne, Rie ee ne ee $ 99,845.58 

By Net Profit for year after deducting cost of management, including advertising, general expenses, 
salaries, contribution to Employees’ Pension Fund, Directors’ and Auditors’ fees.................... 393,217.95 
By premium on Capital/Steckisuld¥ during the yearine ns 25 ee a 1,060.00 
By. amount: transferred irom “nivestinent Reserve. ii))... Gon ccssstenecatel seated uae cane ee 36,208.74 
$530,332.27 

APPROPRIATED AS FOLLOWS: 

To, Dividends to Stwaretiolders...c.s...cdodonasedts tries: tech Cmts Oh tener, nee i $222,353.19 
To provision for Federal’ and! Provincial, Income Taxéeuieun, bite deseo che cee 180,136.63 
To amount transterred$to Reserve Band sii ec), ee eee ee 100,000.00 
To» balance,’ DecentitegSalst, (1950.7 oO a ee Re Be 27,842.45 
$530,352.27 


AUDITORS’ CERTIFICATE 


We have audited the books and accounts of Victoria and Grey Trust Company for the period from November 
15, 1950, to December 31, 1950, and of the amalgamating companies for the prior portion of the year; verified 
the Investment Securities, Cash on Hand, and the balances in Banks. We have, after due consideration, formed 
an independent opinion of the Company as at December 31, 1950, and we certify that in our opinion so formed, 
according to the best of our information and the explanations given us, the accompanying Balance Sheet with the 
related Profit and Loss Account, with which is combined the profit results of the amalgamating companies, sets 
forth fairly and truly the position of the Company as at that date. 


. We certify that the transactions of the Company and of the amalgamating companies that have come within 
our notice have been within the powers of the companies. 


Lindsay, Ontario, January 17th, 1951. 


THAROLD A. SHIACH,” F.G-A. 
~ DOUGLAS J. SALES,” FCA’ 
SOS LIVAN WYGK YC PsA 

“GHARLES GAVILLER,’” CA; 


Auditors. 
COMPARATIVE STATEMENT OF PROFIT AND LOSS ACCOUNT 

Year Ended Year Ended Year Ended 

Dec. 31, 1948 Dec. 31, 1949 Dec. 31, 1950 

PrOUC Tit tOeT re Ciee sires Set ee pn ee Ek vadduovnuaster st $ 75,059.04 $75,477.25 $ 99,845.58 
Net Revenue from Investment Reserves..............:cccccccccseeeees 230,413.39 341,691.45 393,217.95 
Re cletard NTE SR ae PRP (Cee Me ae nh sss lutinenedearsoenvsse.) PadessPinbarssebece 132,400.00 1,060.00 
SL raTisterrem Timi FAVES MCU hI CECE VCS... c5cli.céscosserccveccccntees | ubsecsslielemes’ (| ebdedu Mavic cieces 36,208.74 
$305,472.43 $549,568.70 $530,332.27 

IMU tekcip ts ot 220 ales) soba la Pel (a fo gol ae er re a re $104,729.00 $119,444.54 $222,353.19 
Federal and Provincial Income and Corporation Taxes...... 75,266.18 130,278.58 180,136.63 
Peat CL TOME LONE Geer es MUI Ci Med acts scendcacakoonlyconsaagedsdsiusucts 50.000,00 200.000,00 100.000,00 
Cae RIM IT Mat Fe Cee Ancaster sderevesabanl cdaawcedtguuaeks 15,477-25 99,845.58 27,842.45 


Lindsay, Ontario, January 17th, 1951. 
“HAROLD, AL SHIACH?’>F.CiA. 


PL Gla ee  OAlsise, a) HCA. 

SCs VAN? WYCKS..C PAY 

CHARLES GAVILLER* CLA. 
Auditors. 


EXTRACT FROM LAST ANNUAL REPORT 
REPORT OF THE BOARD OF DIRECTORS 


To the Shareholders: 
Your Directors have pleasure in submitting herewith the 61st Annual Report and Financial Statement. for 


the year ending December 31, 1950. 


The financial report represents the total joint assets and liabilities of the amalgamation. The earnings and 
expenditures are for the full year of operation. 


The net earnings for the Company for 1950 were $235,579.01 after providing interest on deposits, Guaranteed 
Investment Certificates, management expenses and income taxes. (Income tax for the year amounted to $178,500.) 


These have been appropriated as follows: 


Four quarterly dividends at the rate of 7% per annum............ $139,103.19 
Papas Nin age Coy ee ck VEG Eel og ee oa ee eRe oT Sos te 22,497.69 
reer ee PITH ATA CE LOSS so utuantcavashduscaccicessinolvdeneegeat bres guattaeanyededce 73,978.13 

EL CPA, Spsctant ee vetoes $235,579.01 


Capital, Reserve, and Profit and Loss accounts of your Company now stand at $3,216,192.45. 


Your Company now serves over 37,000 clients and customers from its five offices, with $38,202,878.31 of 
assets under administration. 

Our 957 shareholders, who are the owners of the Company, have given excellent support to the Board with 
helpful suggestions and leads to new business, as well as their own personal affairs. 

On behalf of the shareholders the Board wishes to record its appreciation of the fine contribution made by 
the staff in each of the offices; to the Advisory Boards; and to the officers of the Company. 

Your Auditors report they have audited the books and accounts of the Company, and their certification is 
part of our financial statement and part of the Board’s report to the shareholders. 

Respectfully submitted. 
is i By Order of the Board, 

“G, D. FLEMING,” Chairman of the Board. 

“TH. STINSON,” President. 
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